MRI TRADING AG

Zug, 31%' January 2008

MRI TRADING AG AND Caledonia Mining SIGN A MARKETING
AGREEMENT

MRI TRADING AG, a Swiss-based metal trading house is pleased to announce
that it has been appointed as agent by Caledonia Mining Corporation
("Caledonia") (TSX: CAL)(OTCBB: CALVF)(AIM: CMCL) for Caledonia Nama
Limited, excluding China and Taiwan which is handled by Pan Asian Oasis Inc.,
for the marketing and administration of long term cobalt hydroxide off-take
agreements.

Pan Asian Oasis Inc. has for the past few years been active in assisting major
refineries and companies in China and Taiwan with securing long term strategic
supplies of cobalt, copper and other non-ferrous metals.

For further details please also visit their website at www.caledoniamining.com

About MRI TRADING AG

MRI Trading is a top-tier trader of concentrates and other non-ferrous raw
materials. It is part of the MRI Group of companies, a leading investment and
trading group in the commodities arena. The Group has a global presence
through its offices in Beijing and Shanghai, Santiago do Chile, Lubumbashi -
DRC, Johannesburg, New Delhi, and Brisbane.

For further information on this announcement please contact the Head Trader at
MRI Trading AG on +41 41 728 28 20.

MRI TRADING AG

Baarerstrasse 53 + P.O. Box 4362 + CH-6304 Zug + Switzerland
Telephone (++41) 41 — 727 2800 - Telefax (++41) 41 — 727 2899



